%.

5

T :
ibumud under the bollers of the steam-
) | ahip and at prives ronging from 25 cents
| to &0 cents a barrei more than steamer

bunker oll.

| und simlilar uses there I8 almost sure

b {  “Pue to the [norease in demand for
[ lght petroleum products for motor cars

te be o greater differential in price be-
tween lighter fuel than the motor ship

Prof. Lucke of Columbian Be-;!ts been using and the low grade

lieves U, 8. Engineers Will
Solve Difficulties.

COST FACTORS ANALYZED

Iie Expresses Confidence That
Steam Vessel Handicap
Can Be Overcome.

I

America will lead the world in motor-
ship development just as she does in
the motor car Industry. Charles E.
Lucke, professor of mechanical en-

gineering at Columbla Unlversity, so “P'o ndapt the motor ship to the burn-

predicta In a survey on the relative
merits of motarships and steamships,
made for the Amorican Soclety of Me-
chanjeal Engincers.

Prof. Lucke, who during the war was | shipping interests, there are only two

director of the United States Navy gas

engine school, s Columbdia war Insti- | namely, spraving of the oil and ignition

tution, which trijned crews to man the

Yankes submarine chasers in Huropean |
waters, points out that the history of Spraying of Ofl.

the motor car industry is likely to re-
peat Itsell in the motor ship. At the
outset Europe led In that Industry, but
as the art developed the primacy shifted
to this slde of tho Atlantie.

He says that rising costs due to e
war have inceressed motor ship bulld-
ing at the expensc of steamsiip con-
struction and that future conditions so

fur as they can be forceast favor the |

motorship over the steam vessel a5 @
wehlcle of oceun commeree.

Sitantion In Europe.

European shipbullding nations,” stutes
Prof. Lucke, *have for some years been
‘bpllding large Dlesel engines and anux-
iliary equipment for the driving of sea-
golng vessels. In more recent years this
movement has been accelerated by the

economy of the equipment that

proved
has been found most rellable and the

reduction In cargo carrying costs by the
motorship over the steamship. The rais-
ing of all prices and cost® by the war
has directed attention w every possible
pource of saving, and this among other
things has further increaged the volume
of motarship bullding at the expense of
steamship congtruction.

“During this whole period of experi-
mental development of the propelling
machinery, and with ita perfection the
large scule demonstration of lower cargo
ecarrying costs over competing steam
equipment, America has done nothing
with the motorship. On the contrary
there hae been a great (norease [p steam
cargo carrlers. firet aa a result of war
demanda and later as & nationa) move-

. ment for the reestablishment of the

|

i

! i

American merchant marine in a position
of goine commanding Importince at sea,
“While Amerles has  been bullding

more and more steamships, the Euro- |

perns have been bullding fewer, in pro-

portion, replacing them by motorships, |

rrﬂr on the basis of demonstrated re-
lability but mainly on the basla of op-
erating costs. Only now have our ship-
ping Interests passed the perlod of con-
gideration and entered upon that of ac-
tion,

fjuentilon of Relfabllity.

“It has taken some Years to convince
American shipping interests that the
motorship fs reliable; It has taken some
years to convince liese same interests
that America can build satlefactory en-
ginea, and that they need not bo repro-
duotions of Europsan models; but it can
be sald definitely that shipping inter-
ests have now reached the point of ac-
cepting this situation. It s admitted
that American Diefel engines can be
bullt equal in quality to those bullt in
Europe and also at competing corts, but
in spite of this there has not as yel
teen any great adoptlon of the motor-
ship in this country. Only a few have
been contracted for to-dany, although a
great many projects are under considera-

tion,

“Apparently American shipping inter-
ests have not yet been convinced of Lhe
superior operating economy and lower
cArgo carrying costs of the maotorship
as compared with the steamship, espe-
cinlly when the lntter is provided with
the geared turbine Scoteh boller type of
cquipment. At the present time the
future of the motorship in Americnn
shipping activities seema to be hanging
in the balance of these comparative
costs of operation,

“*“The motor=hip eguipment costs ma-

terially mere to buy than does the |
< gteamship equipment. It fuel con-

sumption 18 materinlly less, the ratio at
sei belng 1 to 2%, and still more favor-
able while in port. While there are cor-
responding  differences in all of the
other iftems of expense, such as Wages
and subsistence of crew, maintenance,

repnirs, stoves, to mention a few of the |

leading ftems, It appears that the main
elements of controversy and uncertainty
lle In the balancing of the money sav-
Ing by the motorship, due to fuel ccon-
omy, against the excesy affixed charges
which It must carry.

Relative Totnl Cowst.

“Whether or not the cheaper steams-
shlp, burting two and one-half times
as muclh fuel as the motorship at sen,
will give a lower or higher total cost
of handling oarge per ton-mile de-

not only on the difference in the
first costa but also upon the prices
of Tuel per gallon, op the number of
sea miles per yenr of operation, or
horsepower lours per year, or the vallo
of time spent ot wen and that in port;
‘and in the cass of the fuel whother
or not the motorship vurns the same
grade of fuel ut the sume price ax does
The steamship.

“iror any given first cout differential
constituting a flxed charge mmpdicap
agninet the motorship, the money saving
By the superfor fuel economy of the
motorship will be more than enough
0 offset It and show a net profit pro-

the ship ls kept at sea In actual

'r‘. vided
A gnfgo earrying o snfficiently large

rtlon of the total thme it wilt
Also dapend on the fuel price differential,
“ well as on the fuel priee 1enelf,
S Analvaly of fhese wost fictors and
ndientes that the mot

the bettor, und In this connection

; sdapted to long distance yoyages, the

* should be noted thut In the double
om bunkers of the motorship suffi-
fuel can be earvind for & total of

20,000 miles, which s much more than

in the case of n steamehip. The mini-
nitim  length of voynge that can be

tably assigned to the motorship ln
‘pompetition with the steamship would
soem to depend on the fuel price differ-

entlsl, pepuming the two hips do not

Burn the sune gride of funl

AR to fusl price, [t seams pretiy cloar
from whnt siatistion are available thut
the general trend of price ls upward,
and that in view of the growth of the
automotive industry this will continue
g This being the case, *o far am fore-
gasts are at all Justified 1t would seem

wie to prodict thar, if snything, condi-
thona In the future will favar the motor-
“mhlp more than In the past. boeses with
A ghven saving In fuel per ton-mile hy
the motorship over the ®eamsilp, (he
memey saved will be groster the highor

the prive of fuel
Prive Diferentind,

e matter of nrice diferential, how-
ever, s @ disluibing factor.  The Diest]
angine baw in 1 ¢ conulstently upml
» higher grivde of fuel oll than bhes been

steamer bunker oll than has been the
enke In the past. This would be serious,
| nnd he saving In the motof ahip would
| e wipsd out If the differsntial were
Treal snough, provided it were (rue, as
| sume think, that the Diesel engine could
not burn the lower grade of oll
| “As 1 matter of fact there is no reason
| to belleve that the Diese]l engine cannet
| burn this low grade of ofl ¢xcept that so

| Tar It has not done so. It has nbt|
done so mainly Lecause it is necessarily | are members of the Copper Export As-

mors troublesome, and so far it has DOt | goaggy
3 fon t) dicate of rs
been novessary to take that trouble, ll! gl it

| s guite clear, however. that when the
;llrh‘e differentinl becomes great enough
it will be worth while to go to soma
frouble and expense to adapt the Diese
| engine to this lower grade of fuel oil
;or vice versa, and so wipe out the price
differentinl entirely, which will restors
to the motor ship all of the advabtages
to which it §s entitlag.

ing of the lower grade oil, which seems
to be really the only step necespary to
ollmingte even the residusl doubta re-
muining in the minds of the American

factors of any importance to be studied,

temperatures.

“It appears from all of the research
work that has besn done on spraying.
purticularly In  connection with the
spraying of oll (n boller furnaces with
the so-called mechanical atomizers, that

| all olle can be sprayed equally well re-
gardless of thelr other physical prop-
ertles i they are brought by heating to
e same viscoaity.

17 the heavier residual fuel ofls have,
| w2 may be the case, a higher ignition
temperature mora than the lighter ones,
thera may be some difficulties about ig-
| nitlon at the compression which has
been used for lighter fusle. In this case
two remedles are avalladle; one to ralse
the compression, which has the objec-
tion of overloading the bearings, framing
of the running gear and consequently in-
ereasing welghts to aveld this, and the
other to use an lgniting fuel in small
amounts, not exceeding ten per cent. of
the total injected before the main sup-
ply of fuel, as has heen done in Europe
in burning tar oil.

.
¥

) THE NEW

TWO STOCK ISSUES
[N COPPER SCHEME

Surpluf Comprehends Com-
mon and Preferred.

headed by the Guaranty Trust Company

and the Natlonal City Company, two ls-
sues of stock, a preferred class and a
common ‘class, will be made. None of
that stock, it Is understood, will ba of-
fered to the publle, but will he retained
by the companies and the banks under-
writing the debenture issue, for which

the public will be allowed to subscribe.

The preferred stoclk, according to In-
formation obtained in asuthoritative
quarters, will be taken by the producing
companies. It will have s fixed divi-
dend and may be made cumulative, The

common stock is to be retained by the
banking interests, and dividends on the
two classes of stock are to be pald out

of the profits resulting from the sale of

the trusteed copper for more than 10
centz a pound. The copper Is to be
pledged behind the debenturea for 10
cents a pound, but it {s believed that a
very great majority of it will be sold
for export for considerably more than
that amiount, and it is from that differs
ence in price that the earnings on the
atock will acerue.

Because they deemed the terins of the
bankers a little too drastic, it ls under-
stond that most of the copper producing
compnnies not members of tha Copper
Hiport Associatlon have declined to en-
ter Into the agreement for the financing
of their copper surplus. The surplus of
those so-called Ind dent pani
it is understood, is less than 100,000,000
pounds and therefore will not be too big
a burden for them to earry without as-
sistance, They feel, It was eald yester-
day, that Germany {8 the biggest po-
tential consumer of copper for sxport,
and | h s many of those Inde-

“As goon as It appears to be Gy
American engineering will undertake the
buliding of the auxiliary apparatus and
mitke the modiflcations ry to

pendents have excellent German connec-
tions, they do not befleve It will be
necessary for them to emter Into the

adapt any grade of oll to the oll engine
| that ¢an be fed through pumps from
gtorage taonks and thus wipa out any
| price differential that may exist, or may
| develop, In the future, with every pros-
pect of success.

| “In general, whatever appliances are

be successful with all, becauss engine
differences are not of the kind tnat will
provent the general adoption of & broad
acheme of fuel oll conditioning develope:l
for this purpose.”

TO STABILIZE BANKING
IS OBREGON’S OBJECT

| Mexicans Hail Decree for Re-
sumption of Business.

Mexrco CurT, Peb, b.—Issuance of the

| Ing the Carranza Administration to re-
stime business, made public on Thursday
| night by Presldent Obregon, is congld-

successfu]l with one type of engine 1v~,|ii‘|

ered in financinl cireles of this city to
be the first step made by the FPresident
| to stabilize banking conditions in the
republie. A comprehensive banking
| profect, which will be submitted to the
| special session of Congress next weok,
|hm- been prepared by the Sovernment,
| One of the billa will provide for the
| pptablishment of from slx to elght re-
glonul Lanks for the issuance of paper
money and which will be under Govern-
ment control

| The walue of the oulstanding paper
| money issued by the various banks af-
| fected by Thursday night's decres is
estimatad at more than 110,000,000 pesos
| by the PFinanciel and Minlng Bulletin,
the offielal organ of the financial inter-
ests here, Of this amount the Banco
| Macional de Mbxion lssued more than
ia:.sno.ono pesos, the Bank of London
| and Mexico 26.000,000 and the Oriental
lde Mexico 21,000,000, The remainder,
| the publication says is seattored among
| twenty other banks In nsixtesn Btates
which acted as subsidiary banks of emis-
| #lon

There s littla prospect that all these

1t is declared. but It 15 considerad cortain

the next few duys will see the Banco |

sactonal, the Decldental, the Mercantile
de Vern Cruz, the Mercantile de Monte-
rey novd the State banks of Nuevo Leon,
Tabaseo, (Guerrero, Sonora, Hidalgo,
Zacatpoas and Mexleo open their doors,

Becrotary of the Treasury dJde Ila
Huerta announced yesterday that the
various banks naffected by Thursday
nlght's decree held Government obliga-
| tions totalling §3,000,000 pesos. He as-
sertad all theea obligations would be re-
deemed, partly in gold and partly In
Government notes.

| =
iFRENCH COMPANIES
| TO DEVELOP COLONIES

| Formed to Exploit Forests,
Fisheries, Oil and Cotton.

Within less than w year, acrording to

banks will take advantage of the decres, |

agr t to disposa of thelr compara-
tively small surplus. But acting Tor
themselvea they will save thus the earn-
Ings which, through their common stock
holdings, would accrue to the banks from
the sale of the metal.

ROADS ORDER EQUIPMENT.

;Hanulnﬂ.un Assert Market Ta

Far From Stagnant.

Manufacturers of railroad equipment
say that although their business Is not
booming and ralironds have adopted a

hand to mouth policy which fulfils their

bare needs thelr market Is far from
stagnant.

The largest order of last week was for
10,000 tons of stesl rails for the Unlon
Pacific Rallroad Company to be manu-
factured by the United States Steel Cor-
poration. It i=s not belleved that this

decree permitting banks supprossed dur- | order is all of the road's 1921 steel rall
purchases and that it probably is a pre-

liminary order to ecare for Immediate
needs. The price was §47 a ton,

Among other orders of the week weore
two locomotives from the American Lo-

| comotive Company for the Turnbull

Cliffs Furnace Company of Cleveland,
157 seventy ton gondola cars for the
Tennessea (Corl, Iron and Railroad Com-
pany from the Chlckasaw Shipbullding
Company of Birmingham, 100 forty ton
#tock cars for the Loulsville and Nash-
ville from the American Car and Foun-
dry Company, 600 box cars for that roaa
from the Mount Vernon Car Manufaetur-
ing Company, 300 forty ton coke cera
and 300 Afty-five ton gondola ears for
that road from the Chickasaw Shipbuild-
ing Company.

According to a report received by the
Guaranty Trust Company of New York
the Chilean Government is asking for
hids, to be opened in April, for the elec-
trification of the Government line from
Valparalso to Santiango, Bids are asked
also for quantities of ralls, switches and
track accessories for use on the Govern-
meni roads In other parts of the coun-
try.

SOLD ROAD CHEAP, IS CHARGE.

Wickwire Says Price for Denver
and N. G. Grossly Inadequnte.

Charges that the Denver and Rio
Granda Rallroad Company was sold for
a grossly inadequate sum are made by
Arthur M. Wickwire, counsel to jt=
stockholders protective committes, who
sald In m letter sent yesterday to direc-
tors of the road that he represented
1,400 of its stockholders.

Mr. Wickwire called attentlon to the
recent declsion of the Bupreme Court in
the Alles Gold Mining C i
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the Anaconda Copper Company, and
wiys that the commities proposea to pro-
eceed along the lines of action made pos-
slble by that decision.

“During ths last few months” he sald
to the directors, "the directors and offi-
cers of the Denver and Rio Grande have
bean mute and immovable while a death
blow was being dealt to the company.
They have suplnely allowed properties
of enormous value, doubtlasy worth ovdr
$80,000,000, to ba sold at the absurd
price of $5,000,000 under a defective and
unintelligible notlce of sale, whereby
frea nssots worth millions of dollars

advioes rocelved by the Hankers Trust | wers not revealed.”

Company of thig city from its French

| Information service, some twenty-five
Jrl"“ French companles have been or-
| gnnized  for development of France's
' eolonial wealth. Thae coapital of these

COTTON GOODS REVIEW. °

The weakness In rew cotton markets

| compnnies ranges from 560,000 francs to | and the quieter tone of general business
25,000,000 francs. Speciflc alme of the | opurated lant werk sgainst cotton gooda.

wew eorporatinne are general trads, the |
exploitation of forests, fisherlos, oil nnﬂ|
| eotton industeies, and Improved navige- |

| tlon and transportation,

Aceording (o M. Barraut, Minister of |
French rallroad companies |
propose to secure nacegaary timbar from |
the forests of equatorinl Afries, and |

the Colonles

linve combined to eapltalize an organiza-

tion for this purpos: up to 7."-.0“0.’1“0:
franes. A concession of 100,000 hectares |
(about 260,000 acres) has heen granted |

by the Government. The rallvoads plan
w Import the timber in thelr own ships.
1 ML Barrant has suggested s oompre-
henslye programme for development In

the colonles which proposes the cren- |
tlon of a technically trained foaree for |
the worlk. His progeamme would In-|
volve an outlay of 3.000,000,000 france— |
2.000,000,000 for railroads, 400,000,000 |

for porta, 400,000,000 for lmprovemeni
of waterways and Irrigation, 150,000,000
for medleal serviee and 10,000,000 for
wireless inntallation,

| PERMIT N, Y. CENTRAL ISSUE,

WasiNaroN, Feb, 5.--The New York |
Centenl Raliroad Company was author- |
ignd to-day by the Tnterstats Commerce
Comtmission ta [esiie 87,000,000 worth of
vefunding and Imorovement morigage
bonds and pledge then with the diree-

v ae mecnrity for oa denmnd
pmount eovering ndditlons
1 tepments during Pedernl enntrol,
Ml Bundy are to he dated Anedl 1, 1980
wnd matipg on October 1, 2613
| MANY opporYunitles far investment appear |

e e ualirss  Opportunity columins or
The Hernld, Wote advertissments ly Bpe- |
tion Six to-day.yddy, l

Prices on print cloths have softensd and
the volume of business has lessened,
Following the low prices made last
month mille obtained orders enough to
warrant resuming operations and the
output In mill centres has been showing
n wteady increase, The movement of
goode Is very fulr owing to the general
desira for guick shilpments. Jobbing
markets In certaln centres report n stead-
v Increasing volume of small orders
from retallers,. Buyers ara very exacting
in asking low priceas and are not inter-

| ested easlly In any cloths that have been

advanced,

CGiinghams appoar to be in a stronger
position than are other fabrics. Domes-
tien in wide sheetings, sheotn, pillow tub-
Inges onad finer grades of bleached cottons
have been well sold for this month and
March by most large agencles and are
holding  thetr values steadily. Many
lines still are withdrawn ater mills have
snld all they care to sell on the low
Basis

Wansh fabrics are seliing moderately.
Mowst converters raport trada as sub-
normal. although In moch better valuma
than at any time since Saptember, Win-
inhars are Inorsasing thelr operations
slowly. and in ganeral are about 50 per
cent, employed,

The yarn markets hava bocoame very

auiat und n softening trend of coarssr
numbers I8 noted  Kolt goods swles
continie of moderate volume anly

Prices current are: Print clpths, 28
Ine Bixfidn, 6% ; Bdxom, Ge.: 2815
Ineh  G4xf4n, 8%c ;. brown shoetings,
southern standardn, 120, ; tlekings, 8 os.,
0¢.; denims, T-30m, 15 : prints, Ile.;

staple ginghame, 1814¢. ; dress gloghams,
160 and 17¢
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CONTINUES 70 GAIN

Advances of Half Cent a Pound
Are Made by Most of
the Options.

The colten market contipued to re=
cover yesterday and ecoring a further
guin of abhost 4 cent a pound In most
optlons on moderately heavy short cov-
ering for over the week end. The rise
was pocelerated by the.nbsence of any
particular pressure. Demand was falrly
good throughout the sesslon and parti-
cularly so in the last half howr, when
many months touched thoir nigh for
the day. On the whole, santiment was
somewhat improved, due to more favor-
able reports from Indusirial centres,
Beveral Now England cotton mills are
to resune night work, and many Sonth-
ern mills are preparing for a revival of
trade by placing big contracts for the
Installation of new machinery.

After an opening of § to 13 points net
advance, the list met new buying from
Liverpool interests and room shorts, uud
before the end of the frst hour Wns
about 20 to 80 points over Friday's finul
prices. Generally epeaking, the action
of values reflacted a typleal Saturday
market following a week of lower prices.
That the market's technical position
was better was evideni. Selling was
checked by bellef of many operators
that Liverpool cables might ahow
sirength to-morrow becauss of &ban-
donment of the excess profits tax.

Barly firmness In seeuritles and tha
ateadiness of fnrtglm exchange aided
the bull crowd in the Arst hour, Weekly
stallstics plaved ne part in determlning
the action of prices. Although exports
have ehown no sign of falling off, the
season’a total s gtlll conslderably less
than that of the corresponding 1920
period. Business was falrly active in
the final half hour, near months re-
ceiving the best support. March sold
up to 13.87, a net advancs of 47 points
At the close prices wers a bit under
the top, but the market's undertone was
firm. Local spot was quoted as 28
points not higher at 14.10 cents.

Range of prices:

l?en H Low, o
March .... 18% ﬂ.ﬂ :El'm NI‘I..::U
May }:—g 13.

AS
ssesss 1085

NEW ORLEANS.

NEW ORLEANS Feb. 20.— were
higher at the opening of :Hw-m mar-
ltet, Texas polnts reporting a hetter demand
w‘azh;o'&%““mcmg ot net ml-ﬂ'“:l“ of 20
}f‘ﬁ-‘ July, 18.08; October, 14.30; December,

SOUTHERN SPOTS. .

Galveston steady, unchanged at 13¢.; sales
200 balen. New Orleans quist, unch
ut 13.200.: sales, 112, Mobile nominal, un-
changed at 13c.; no sales. Havannah quiet,
unchanged at ldc.; sales nil. Wilmington
?uiel.. 200. higher at 13.25c.; sales nil. Nor-
olk qulet, 2%c. higher at 13.25c.; males, 110
bales. Augustia q&tat., 180. bhigher mt 18.13¢.;
ealen, TT1 bales. emphia steady, unehmnti
nt 14c.: sales, 1,000 bales. Houston steady,
#%c. higher, at 13c.; sales, 5,060 bales. [Lit-
tle Rock quiet, unchanged at 13.70c.; sales
250 bmles. Dallaw steady, 38c. higher at
12.650.; sales nil

Range of g'inu:
. High, Low. Close. Friday.
March ..... m 7.88 T.718 7.84-87 7.‘!
May ....... 8B40 8B40 831 837-38 £45
July ....... 8,68 8.09 B8.60 8.08-67 8.7

GRAIN.

Curcaao, Feb, b.—A report that Greece
was trying to buy wheat in this country
sharply advanced that cereal to-day and
prices averaged higher, closing at the
top. Green bug talk from Texas also
was a factor, Coarse gralns were af-
facted by the-strength In wheat, At the
finish wheat was up 3 to 4%ec., with
March $L5THLETY% and May $14T4 R
1.47% ; corn showaed a net advance of
1% @1'c. ; onts were 1% @ 1%e, higher.
Proviglons ranged 2215 @47 %ec. lower.

An oversold conditlon was disclosed
in the wheat market when shorts tried
to cover and the advance was easlly at-
talned, As far as known Greece dld
not buy any wheat hore to-day. Argen-
tine wheat was regardod as cheaper
than domestlc and It was figured by
seaboard handlers that it would be lald
down at New York with freight costs
Included at somewhat less than the do-
mestlc hard winter wheat from Chicage.
Sentiment on the whole was somewhat
less bearish, partly because of tha big
decline in prices of late.

Coarse grains averaged higher and ot
the outslde figures showed above the
finish of a week ngo, The advance was
rather sharp after a minor dip early 'n
the session. Buying by shorts and weel-
end evening up had much to do with the
upturn. Country offerings were not
large and no inercase in the movement s
expected with unsettled weather condl-
tions predicted for the week.

CHICAGO PRICES,

Yester-
I!l#‘n. Low,. Close, day.
157% 101% 16T 15U

1478 14208 1475 144G
4 G4 684 65
3&‘: 601y 68y 6574
@ 4 1 418
8 8 8 ¥
15.00 1205 12.35 15.05
MOY.rn.oeon.. 1102 1105 1080 1177 12.00

POIK.
MAY.c0een. oo 2200 22,00 20,70 2057 2073

NEW YORK PRICES.
WHEAT-No, 2 hard, §1.83; No. 2 mized
orum, $1.78 ¢ 1 f. teack N. Y. to arrive,

‘“ Lt N
pide. e L . 2
| 3:\' —Mo. 1 white,
40 | B2@p03c.: No. 3 white,

BEANS.~Marrow,
80, red Widney, 1020, 80,2560,
| noy, §14.508158.50.

BUTTER —~Creamory,
1, 40%G4Te.: extran, D2 score, 48c.; 1

to N7 seore, L34

higher than extras,

w0

stors, 41f@43e.; e

ADe,; lower grades, B20dc.: unsalted, higher
AR ARG,

oxen,
m.: ol

n, Wentern
i squaba,

'wiipe, 45630, ; turkays, you
44 ducks, Wartarn, 288

TROZEN--Chickenn, hroflers,
roasters, S4@4dc.

lower grados, I7HAle.; Tanish cankn, Tro

#3¢,; common to falr, |
wdlon, current make,
H20e.; lower graden, 234
23%e, ; packing stock, current maks, No,
Sl Wite.; No. 2, 0.1 lower grados, 10griac,

CHEESE. —8tats,

0.; RVOERED run, 24925, ;
rage run, TGP, |

~Cotiontalls, undrawn, 3 i
, B@1L.13; drawn,

1o, AvRArRES Tun, S40U8Ge
o3 held twine, 38ETe.
1537, double dalsjes,
Young Americas, held, 281
o+ akims, hald specinls,
1795200 ; prime to choles, 16@17%e.; falr to
good, 12@14%e.: lower grades, 10c,

TGOS —Fresh gathered, extras, dozen, 400,

dirties, No, 1. 42430,
L refrigerntor, seconds, |

LIVESTOOK AND MEAT
Commaoti ta prime stesrs,
Common ta eholes bulls,
Commeon in eliolon cown,
Common to prime vealn,

prime ahoep (awes

Commor. ta prime Ianbe, 100 1

and nearhy Wedtern hennery whites, exirns,

Prreaword wothors, The.a. 4 g
firsts tn extea flonts, | Drenscd Tnmbe, ety o ooesi

48, . pullets, 444

| . Eathored whites,
(AT e, . under grades,
i Ppeifle const, white, extras, SURRZo.
extea flemtn, 4090000, ; fleats, 470480, othes |

L and Sonthern, mathered whites, 47 |
Wi%e. ; Btate, Poonayivanin and nearby West.
ern, hennery brownws, aztra,

brown and mixed eolors, Eathersd, exiras,
dde.: firsts to extra firsts, 45

Maine,

P 108 foe.
s i fa.town e, 106 o8, Sow
ﬁgg Muryiand, $1.2601.83;

POULTRY, DRESSED.~FREAH KILLED—

Mg atage, I8P84e.

bankeat,
bl

roastars,
Hid

e,

0, 68

.4 old,
d1e., West
RAHB

|:¥E§;h
LRE

000
10,00
11,23

1896

1 ik
b i
1 o
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PENNSYLVANIA OTL MARKET,

O Crrr, Feb, B—0OIl market—No | weslk
runs or shipments

a, o4
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National RNallways Obtain Locome-
tives and Cars In U. 8.

In an offort to handle the increasing
trafflo of the Nfhitional Raliwayn of Mex~
lon Francisco Porex, Director Gereral of
In Mexlen, has leased from
several southern roads a considerable
amount of equipment, which will be used
untll equipment being purchased by the
Natlonal Raillways of Mexico be dellv-

So far thirty locomotives, nine from

the 1linols Central, ten frem the Cotton
Belt, elght from ths Missourl, Kanans
and Texas and three from the Gulf
Const lines, and 200 1,000 gallon tank
cars have been obtained by the Natlonal

Mr. Peres in In the United States tour-
{ng the eountry In search of spare equip-
ment and is being nccompanied by F.
T. de Hovens, general agent In New York
of the Maxican roadas.

CIICAGO BANK CLEARINGS.

Special Despatel to Tum New Youx Hmsarn,

Cuieano, Feb, B.-=Chlcago bank clear-
inge thi= wask decreansd $97,606,704 an
:| compared with those of the corr a-
| g weel of Innt vaar. The total for this
wim 3626,208,806, ngalnet 3623.-
05,600 o year ago and $517,767,088 last

ARGENTINA SNUBS BOARD.

Ignores Chicago Order to Discon-
tinue Graln Quotations,

Bunxon Ames, Feb, 4.—Action by the
Chilcago Board of Trade In discontinuing
the posting of Argentine grain quotations
will be Ignored by the Bolea de Com- |
merclo of this oity under a decislon |
renched to-day by the directora of the
Grain Future Market here.

“The grounds given b
of the Chilcago Board o
basia of his order,” sald Bartolo Bern-
hard, president of the Graln Puturs Mar-
ket, to-day, "are unfounded, and there-
fors they cannot Injure us in any way.'*

the president
Trade as the

GOLD ARRIVES FROM SHANGHAL

Advicea of the arrival of Chinese gold
btars, shipped from Shanghal and valued
at $760,000, for the mccount of the For-

ign Credit Corporation, have been re-
from Ban Francisco.
the firat of meveral

That gold, |

—No. 2 yellow, Kie.: No. I mixed.
v. Y. 10 daya' shilptuent,

2,1 No. 2 white,

52c.: No, 4 white,

SO, ordinary

e, i fancy ol

40 whit:
R irll d white, B11gMB2%0., all slevator,

~Market firm. No. 2 Western, 51.07%%
£. 0. by oand §1.684 c. 1 £, Néew York

| A ~Market dull. Feeding., TOHTe.:
| malting, T@87c. 0. 1. f. New Yorl.
| R T.—Market Inactive. Hound

milling g‘u agked n 100 ibw,
'I:?‘ arkat barely wieady. No. 1, #1404
1.70; No. 2. SELOG1.80; No. 3, $10561.450

b . BLangran, -
m.ﬁﬂﬁht dull, Ne. 1 e, RTHEIN

A ton.
INTERIOR RECEITTS.
Whent, Corn. Oate
Teaterday 457,000
Last wealt,

Tosterday ...... 14,000 230,000 519,000
g 5O1,000  B5A.000
l."“ by 150,000 00,000

Lanst year...

Tha range of prices In yesterday's

futures mnrket follows: o
I
it
g:;::l:: ST AN 800 1A
JuUlyasiinres T T.00 I.!.‘i
Reptember.. 7.60 T.49 7.5

COFFEE CABLES, -
o han for futures. Dollar rate S
oy "n"agube, Exchange i16d. higher at
DA, Meceipts 8,000 b and atock 408,000
bags. 1
Tlecn 000 and stosk 3,818,000 8,
m.s'&t: ﬁ ports 531,000 bage, against M.gm
n the mrrmond!n' 1090 weak and 4,000 (n
e -nrrupnml!nf 1619 weak, Has Pavlo had
fnat 5,000 and pll, and Jondiahy

8,632  busheln:
pounds; four, RPN sacks; cottonsesd ' Topal deliverien,.. 11,108
afl, 480,000 pounds; grase seed,
278,000 pounds;

bagn;
8,000 bhushels; flour,

To-day's clearings were .‘l'l.-l

arrived at Vancouver on the Monteagle
and the Empress of Asis,

boans, | Naw Orleatis stock 223,017 o3

5,040 bar- |
287,400 gallons;

N0, ag b

W00, fnat 3,000 and 5,000 bags, respee-
ﬁnly. ‘tutn in four Baoc Paulo districts.
Clenrad from Santow, 17,200 bhags for Now

. York
T BRAZILIAN STATISTICS,
EXPORTS FROM NEW YORK, | LAt . Liew
W ‘oaterday. wesl,
Exports from Now York vesterday:| o o dutiveriss. . ""‘; W 14
tard, 180,200 [ A SOEIREN Nof

v 33902
New Yorlk atock, . 1,000, MG PN T Eﬂi.t;:;
1,001,514
Aflant, ,

o WBly 1 048 100,500 1790413
Vistble supply, .. 1} g o o T
Lot year s Siuivta /813,088 1,310,184 1,408 124

Atoal at all ports. | 298,580 1,1
300, 162



